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Disclaimer Statement TWSE : 2201

1. This document is provided by Yulon Motor Co., Ltd. (the “Company"). Except for the numbers and information included in the
Company's financial statements, the information contained in this document has not been audited or reviewed by any
accountant or independent expert. The Company makes no express or implied representations or warranties as to the
fairness, accuracy, completeness, or correctness of such information or opinions. This document is provided as of the date
herein and will not be updated to reflect any changes hereafter. The Company, its affiliates and their representatives do not
accept any responsibility or liability for any damage caused by their negligence or any other reasons, nor do they accept
responsibility or liability for any loss or damages arising from the use of this document or the information contained herein or
anything related to this document.

2. This document may contain forward-looking statements, including but not limited to all statements that address activities,
events or developments that the Company expects or anticipates to take place in the future based on the projections of the
Company toward the future, and various factors and uncertainness beyond the Company's control. Therefore, the actual
results may differ materially from those contained in the forward-looking statements.

3. This document is not and cannot be construed as an offer to purchase or sell securities or other financial products or
solicitation of an offer.

4. The copyright of this document is owned by the Company and / or our affiliates and may not be directly or indirectly
reproduced, redistributed or forwarded to any other person and may not be published in whole or in part for any purpose.
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Agenda

Agenda Time Speaker

Opening - Chien Hui Li — Senior Vice President

Financial Results & Future

10 min  Wen Yi Lo — Senior Vice President
Prospects

Chien Hui Li = Senior Vice President
. Wen Yi Lo - Senior Vice President
Qaa AY 1 Hsun-Kuei Hsieh — Assistant Vice President
Zhe-Yu Zhuo — Assistant Vice President
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Auto Sales in Taiwan Through the Years
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(unit:10K) (Groth rate)
TIV volume (unit: 10K) Growth rate (%)
50.0 46.6 44.9 30.0%
435 444 434 41.5 '
45.0 414 411 430 423 42.7 25.0%
40.0
20.0%
35.0
300 +12.0% 12.3% 15.0%
25.0 10.0%
20.0 4.8% 4.1% 5.0%
150 1.0%
: -2.6% -2.3% -4.4% 0.0%
10.0 0.8% 13.0 '
5.0 (- 37% -5.0%
OO !7 T T T T T T T T T T T T _100%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
XThe heavy trucks aren't included in TIV calculation Jan. ~ Apr.

From January to April 2025, the total sales volume of Taiwan‘s auto market was about 130,000 units. Compared with 2024,
the sales volume has decreased 11.4% from January to April. This year, the U.S. tariffs have heightened market
uncertainty and a wait-and-see sentiment, leading to a weakening in new vehicle demand.



Consolidated Comprehensive Income Statements
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(NT S Million)
2025Q1 2024Q1 Difference

Consolidated Consolidated Consolidated

Amount % Amount % Amount %
Operating revenue 17,588 100% 20,750 100% (3,162) -15%
Gross profit 6,012 34% 7,001 34% (989) -14%
Operating income 1,500 8% 1,944 9% (444) -23%
Nonoperating income and expense (35) - 150 1% (185) -123%
Consolidated income before income tax 1,465 8% 2,094 10% (629) -30%
Consolidated net income 1,078 6% 1,635 8% (557) -34%
—Owner of the Company 436 2% 866 4% (430) -50%
—Non-controlling interests 642 A% /69 4% (127) -17%
Other comprehensive income, net 563 3% 1,282 6% (714) -56%
Total comprehensive income 1,646 9% 2,917 14% (1,271) -44%
EPS 0.42 0.83 (0.41) -49%




Consolidated Balance Sheets
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(NT $ Million)
202501 202401 Difference
Consolidated Consolidated Consolidated
Amount % Amount % Amount %

Current assets 264,389 71% 285,067 73% (20,678) -7%
Noncurrent assets 110,420 29% 102,867 27% 7,553 7%
Total Assets 374,809 100% 387,934 100% (13,125) -3%
-Excluding TAC 101,171 100% 106,005 100% (4,834) -5%
Current liabilities 252,310 67% 271,601 70% (19,291) -7%
Noncurrent liabilities 26,785 7% 24,705 6% 2,080 8%
Total Liabilities 279,095 74% 296,306 76% (17,211) -6%
-Excluding TAC 31,608 31% 38,492 36% (6,884) -18%

Share capital 10,700 3% 10,700 3% - 0%
Capital surplus 16,069 4% 16,053 1% 16 0%
Retained earnings 36,421 10% 34,152 9% 2,269 7%
Other equity 32,524 9% 30,723 8% 1,801 6%
Total Equity 95,714 26% 91,628 24% 4,086 4%
-Excluding TAC 69,563 69% 67,513 64% 2,050 3%
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Consolidated Cash Flow Statements
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(NT $ Million)
2025Q1 2024Q1 Difference

Consolidated Consolidated Consolidated

Amount % Amount % Amount %
Operating activity 4,195 4,895 (700) -14%
—Excluding TAC (518) 517 (1,035) -200%
Investing activity (907) (1,925) 1,018 53%
—Excluding TAC (276) (692) 416 60%
Financing activity (5,217) (5,203) (14) 0%
—Excluding TAC (1,215) (785) (430) -55%
Net increase(decrease) (1,792) (1,876) 84 4%




Corporate Governance

Corporate Governance Assessment Performance

In terms of corporate governance, the company continues to
enhance ethical business practices, improve information
transparency and disclosure quality, and actively promote
ESG sustainable development. In April 2025, the company
was ranked in the top 5% among 952 listed companies in the
11th Corporate Governance Evaluation by the Taiwan Stock
Exchange (see attached table). This marks the 11th
consecutive year the company has received this honor—an
achievement currently maintained by only seven listed
companies.

Yulon were awarded with the "Merit Award in Comprehensive Performance Award in category of traditional
industry " of The 21th Annual ESG Award from Global Views.
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Yulon actively responds to the goal of net-zero carbon emissions, striving to build an inclusive society and realizes
sustainable development goals. We have demonstrated outstanding performance across Environmental, Social, and

Corporate Governance policies and practices. We were awarded with the "Merit Award in Comprehensive Performance
Award in category of traditional industry " of The 21th Annual ESG Award from Global Views.
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Social Participation T B
Yulon and Yulon Group’s Partners work together to create a
sustainable future 0413 Clean the Mountain Activity

In response to World Earth Day on April 22, Yulon held the“0413 Love the
Mountain, Clean the Mountain, Take the Trash Home” event on April 13
in collaboration with the Miaoli County Huoyan Mountain Climbing
Association. With “Respect the Mountain, Clean the Mountain” as the
core spirit, we invited colleagues and their families from the group
companies to pick up man-made trash on the hiking trails. We hope to
gather everyone's strength to jointly practice the spirit of “Respect the
Mountain”.

Yulon Weaves an Ecological Green Network — Moving Forward
Together with Sustainable Partners

In response to the International Day for Biological Diversity on May 22

and World Environment Day on June 5, we collaborated with Zhuolan 17 pommas
Township Office, the Taiwan Reforestation Association, the Taichung

Forestry Production Cooperative, the Hsinchu Branch of the Forestry and T T @
Nature Conservation Agency, and the Water Resources Agency to host a  f¥4Sisisspe § WQQ e — —
“Zhuolan Native Vegetation Restoration” tree planting event at the Daan  PRESSS 7% AT ey ”@ ANDWELEDENG EDUCATON

River Ecological Park on May 14. Led by the President of Yulon Motor, Fo2 8 Lt E Y or @ & I!ﬂl
nearly 100 participants—including Yulon employees, suppliers, A AT :

subsidiaries, and customers—joined together to plant 2,000 native tree

species of Taiwan, demonstrating a collective commitment to creating an

ecologically friendly habitat through concrete action.
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Q&A

Thanks for your listening and participating.



